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Head Office : Mumbai

e Tel : +91(022)22000607/7318/6360
+91(022)6631 5835/36
+ Fax : +91(022)2200 3476

+ E-mail : info@bkkhareco.com B. K. KHARE & Co.

« 706/708, Sharda Chambers, .
New Marine Lines, Mumbai 400 020, India CHARTERED AGCQUNTANTS

The Board of Directors
Mahindra CIE Automotive Limited
Mumbai '

Dear Sirs,
Limited Review Report

We have reviewed the accompartying statement of unaudited financial results {“the Statement”) of
Mahindra CIE Automotive Limited for the quarter ended December 2013 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have
not been audited by us. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors/Other Committee. Our responsibility is to issue a
report on these financial results based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatements. A review is limited primarily to inquiries of Company
personnel and an analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly we do not express an opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 read with the General Circular 15/2013 dated September
13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note no. 3 of the Statement and for the reasons detailed therein,
management of the Company does not perceive any permanent diminution in the value of long
term investment of Rs. 73493.3 lakhs in the wholly owned subsidiaries namely Mahindra Forgings
Global Limited and Mahindra Forgings International Limited in view of the measures for
improving financial performance being taken by the management of the Company. Our opinion is
not qualified in respect of this matter.

For B.K Khare & Co
Chartered Accountants

Firm igtration Np. 105102W
~Bevdtia Main

nkar

Partner

M. No. 109795

Place;: Mumbai

Date: February 10, 2014

Branch Office : Bengaluru

Branch Office : Pune

+ Tel : +91 (020) 60601005/6/7/8/9 Tel_: +91 (0&.’»())¢I11E!5I:55'(t :
+91 (020) 25666932/ 32926341 E—mall : bkkhareb@vzn .ne
+ E-mail : pune@bkkhareco.com 101, Money Chambers,1- Floor
» Hotel Swaroop, 4" Floor, Lane No.10, #6K.H.Road, Shanthlnag?r,
Prabhat Road, Erandwane, Pune - 411 004, India Bengaluru - 560027, India






