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INDEPENDENTAUDITOR'S

To the Board of Directors of Mahindra Hinoday Industries

L Report  on the Condensed Financial  Statements

We have audited the accompanying inter im condensed f i
Industr ies Limited (" the Company"),  which comprise the i
September, 2013 and the inter im condensed Statement of
ended and inter im condensed Cash Flow Statement for the
of select expla natory notes.

2, Management 's Responsibi l i ty for the Inter im Condensed

Management is responsible for the preparat ion of these
accordance with the requirements of Account ing Standard
section 2!'.1 of the Companies Act, 1956 (,,the Act,,).
implementat ion and maintenance of internal control  relev
the inter im condensed f inancial  statements that are free
fraud or errrcr.

3.  Auditor 's Responsibi l i ty

Our responsibi l i ty is to express an opinion on these inter im
our audit .  We conducted our audit  in accordance with the S
of Chartered Accountants of India. Those Standards require
and plan andl perform the audit  to obtain reasonable assura
financial statements are free from material misstatement.

An audit  involves performing procedures to obtain audit  evi
the inter im condensed f inancial  statements. The procedures
including thel  assessment of the r isks of mater ial  misstate
statements, 'whether due to fraud or error.  In making
internal control  relevant to the Company,s preparat ion of the
order to design audit  procedures that are appropriate in the
expressing an opinion on the effect iveness of the
evaluat ing the appropriateness of account ing pol ic ies used a
est imates made by management,  as wel l  as evaluat ing
condensed f inancial  statements. We bel ieve that the audit
appropriate to provide a basis for our audit  opinion,

ncial  statements of Mahindra Hinoday
rim condensed Balance Sheet as at 3Oth

and Loss for the six- months then
x-  months  then ended,  and a  summary

inanc ia lS ta tements

r im condensed f inancial  statements in
AS) 25 referred to in sub-sect ion (3C) of

is responsibi l i ty includes the design,
to the preparat ion and presentat ion of
mater ial  misstatement,  whether due to

sed f inancial  statements based on
rds on Audit ing issued by the Inst i tute
we comply with ethical  requirements

about  whether  the  in te r im condensed

about  the  amounts  and d isc losures  in
lected depend on the auditor 's judgment,

t  of  the inter im condensed f inancial
r isk assessments, the auditor considers

nter im condensed f inancial  statements in
rcumstances, but not for the purpose of
in te rna l  con t ro l .  An  aud i t  a lso  inc ludes
d the reasonableness of the account ing

overal l  presentat ion of the inter im
ence we have obtained is suff ic ient and
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4. Opinion

In our opinion and to the best of our information
accompanying interim condensed financial sta
accordance with the requirements of AS 25 referred

5. Other Matters

The financial statements includes cumulative profit
period April 1, 2Ot2 to September 30, 2012 as r
Financial Reporting which have been prepared by t

For B. K. Khare & Co.

Chartered Accountants

Firm Registration No. 105102W

f v' f^-W
Prasad Paranjape

Partner

Membership No - 047296

Place:  Mumbai

Date : 10th February,Z0L|
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IVIAHINDRA HINODAY INDUSTRIES [IMITED
Statement Of Profit and Loss For The period Ended September 30, 2013
lAlllrncunts are in Indian Rupees Lacs unless otherwise stated)
Particulars

Not No. current 
----FEvilu,

Period Perded

Cost of Material and components Consumed
(lncrease)/Decrease in Inventories of Finished Goods and
Work-in-progress
Employee Benefit Expenses
Manufacturing and Other Expenses
Interest Cost
Depreciation and Amortization

Profit /(Loss) Before Tax
Tax Expenses
- Current Tax
- Deferred Tax Charge/(Credit)
Profit/ ([oss] for the yeal

Earning Per Share (EP5)
Basic and Diluted [Nominal Value of Rs. 10/- each (Sept 30,2012 ns. 1Ol-) ]

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our Report of even date
For B. K. KHARE & Co.
Chartered Accountants

For and
Industri

Mr. Her

Mr. Raji

Mr. Zho

Mr. K.Rr

K Jayap
cFo

Place:  l
Date:  F

Firm Regn No. 105102W

f  .  v .  /ou,
Prasad Paranjape
Partner
Membership No.:047295

Place:  Mumbai
Date : February 10, 2014

27,483.24 25,452.99
2,045.24 2,007J2

25,438.00
92.97

25,530.97

L2,265.64
(552.9s)

z ,o t  z , Lo
8,838.53

705.50
1,2t3.65

23,445.27
105.26

23,,551.53

70,929.06
481.7L

2,695.88

8,554.72
834.36

7,!75.44

L.O7 (2.se)

behalf of Board of Directors of Mahlndra Hinoday
Limited
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MAHINDRA HINODAY INDUSTRIES [IMITED
Cash Flow For The Year period ended September 30, 2013
(Al l  amounts are in Indian Rupees Lacs unless otherwise stated)

Particulars

Cash flow from operating activities
Profit/(Loss) before tax from operations
Non-cash adjustment to reconcile protit before tax to net cash flows
Depreciation/amortization

Loss/(profit) on sale or write off of fixed assets
Unreal ized foreign exchange loss
Provision for doubtful debt
Interest expense
Interest  income

Dividend income
Provis ions wr i t ten Back
Operating profit before working capital changes
Movements in working capital :
Increase/(decrease) in t rade payables
Increase / (decrease) in long-term provisions
Increase / (decrease) in short-term provisions
Increase/(decrease) in other current  l iabi l i t ies
Increase/  (decrease) in other long-term l iabi l i t ies
Decrease/( increase) in t rade receivables
Decrease/( increase) in inventor ies
Decrease /  ( increase) in long-term loans and advances
Decrease / (increase) in short-term loans and iadvances
Decrease/( increase) in other current  assets
Decrease /  ( increase) in other non-current  assets
Cash generated from /(used in) operations
Direct taxes paid (net of refunds)
Net cash flow from/ (used in) operating activiities (A)

Cash flows from investing activities
Purchase of  f ixed assets,  inc luding intangible assets,  CWlp and capi ta l  advances
Proceeds from sale of fixed assets
lnterest  received

Div idends recerved

Amort isat ion of  investment
Net cash flow froml(used inl investing activities (Bl

Sept 30,2013

498.38

4.85

160.30
40.10

705.60

l7o.27l

2,6L2,6L

(2s3.73)

46.97
(6.s8)

92.74

5 ) O . r b

(1,839.13)

25 01
(342.00)

15.69
oL.4>

1,269.83
(2.16l.

1,267,67

(646.s1)

ro.27

8.02
1628.221

Sept 30,2012

(1,119 65J

t , t75.44
(4.s2)

77.86

z a . 5 >

834 36
16.77],

(19.e6)
900.11

(196.91)
(14 00)
(s.23)

126.66
(47.42)
963.48
+ L t , 2 2

0.73
(190.74)

100.87

lz.s2)
2,063.85

27.44
2,085.30

(i,uud,)o,
20.84

6 . 1  I

6.44
1974.s11

lash flows from financing activities:
) roceeds f rom issuance of  share capi ta l  inc lucl ing premium
)roceeds from long-term borrowings
iepayment of long-term borrowings includingi SICOM
)roceeds/(Repayment) f rom short-term borrowings
nterest pald

{et cash flow from/(used in} in financing activities (C)

{et increase/(decrease} in cash and cash equivalents (A + B + C)
lash and cash eouivalents at  the besinnins of  the vear

-  1,581.40

l z , ! ! o . z J l  l L , ) J  t  . 4  t

2,748.00 (291.79
(705.60) (834.36
(673.89) (L,t42.22

lt4.44l (31.43

579.75 7I7 97
lash and cash equivalents at the end of the vear 545.31 85.55

Components of cash and cash equivalents

Cash on hancl

With banks- 0n current  accounl
-  on deposi I  account
--  unoaid div idend accounts*

2.89 8.0s
492.85 6.s4
49.52 77.92
0.05 0.0s

Total cash and cash equivalents (note 181 545,31 86.56
* The companv can ut i l ise these balances onl ! ' towards set t lement of  the resoect ive unoai(d iv idend

For B. K. KHARE & Co"

Chartered Accountants
Firm Regn No.105102W

A 1 1

f , "u ' t ' *T /T
PrasadParaniap" fr
Partner

Membership No.:047295

As per our Report of even date For and on behalf of Board of
Industrkrs Limited

Mr. Hemant Luthra

Mr, Rajan Wadhera

Mr. Zhooben Bhiwandiwala

Mr. K.Rarmaswami

K Jayaprakash
cFo

Place : Mumbai Place : Mumbai

Date: February 10,2014 Date: February 10,2014
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