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70 Mahindra Forgings

The financial details and capital evolution of the transferce/resulting and transferor/ demerged
companies for the previous 3 years as per the audited statement of Accounts:

Name of the Comparny: Mahindra Forgings Ltd.

(Rs. in Crores)

As per limited | Asperlast | 1year priorto | 2 years prior to
review Audited the last the last
Financial Financial Audited Audited
Period Year Financial Year | Financial Year
01/04/2013 to 2012-13 2011-12 2010-11
30/09/2013
-Equity Paid up Capital 92.26 92.17 92.16 87.86
Reserves and surplus 907.38 893.13 891.59 831.09
Carry forward losses 73.46 83.46 12433 131.11
Net Worth (Shareholders Funds) 926.18 901.85 859.43 802.56
Miscellaneous Expenditure - 0] 0 0 0
Secured Loans 2.07 14.03 43.96 117.75
Unsecured Loans 14.60 18.61 19.71 20.44
Fixed Assets 192.43 204.05 218.40 22247
Income from Operations 181.52 440.35 432,51 357.25
Total Income 203.00 444.55 434.68 360.02
Total Expenditure 188.02 407.01 426.34 363.19
Profit before Tax 14.98 37.54 8.34 (3.17)
Profit after Tax 10.00 40.86 6.78 (317)
" Cash profit 29.11 64.97 30.69 18.92
EPS 1.08 4.43 0.75 {0.36)
Book value 100.39 97 84 93.24 91.94
For and on behalf of Mahindra Forgings Limited
Mnalna,
%shnaﬂ Shankar'
Company Secretary and Head - Legal
Date: 28 October, 2013
: (],;b Y

Regd. Office : Mahindra Towers, P.K.Kurne Chowk, Worli, Mumbai - 400 018.
Tel. No. +81 (022) 24801441 Fax : +91 {022) 24915890



Head Office : Mumbai

* Tel :+891{022)22000607/7318/6360
+91({022) 6631 5835/ 36

* Fax : +91({022)2200 3476

+« E-mail:info@bkkhareco.com

» 706/ 708, Sharda Chambers, - B. K. Krnare & Co.

New Marine Lines, Mumbai 400 020, India CHARTERED ACGOUNTANTS

The Board of Directors
Mahindra Forgings Limited
Mumbai

Dear Sirs,
Limited Review Report

We have reviewed the accompanying statement of unaundited financial results (“the Statement”) of
Mahindra Forgings Limited for the quarter ended 30% September, 2013 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors/ Other Committee. Qur responsibility is to issue a report on these financial results based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the

Entity issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatements. A review is limited primarily to inquiries of Company personnel and an analytical

procedure applied to financial data and thus provides less assurance than an audit. We have not
+ performed an audit and accordingly we do not express an opinion.

Without qualifying our conclusion, we draw attention to Note no. 3 of the Statement and for the
teasons detailed therein, the management of the Company does not perceive any permanent
diminution in the value of long term investment of Rs. 67,580.51 lakhs in the wholly owned subsidiaries
namely Mahindra Forgings Global Limited and Mahindra Forgings International Limited in view of the
measures for improving financial performance being taken by the management of the Company.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the Accounting Standards notified
under the Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the
Companies Act, 2013 in terms of the General Circular 15/2013 dated September 13, 2013 issued by the
Ministry of Corporate Affairs) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreements with stock
exchanges including the manmer in which it is to be disclosed, or that it contains any material
misstaternent.
For B.K.Khare & Co
Chartered Accountants
Firm Registration No. 105102W

Padmini Khare Kaicker
Partner
M.No. 044784

Place: Mumbai
Date: 22nd QOctober 2013

Branch Office : Pune Branch Office : Bengalturu

* Tel:+91(020) 60601005/6/7/8/9

+91 (020) 25666932 / 32926341 E-mail : bkkhareh@vsnl.net

+ E-mail : pune@bkkhareco.com 101, Money Chambers, 1" Floor
* Hotel Swaroop, 4" Floor, Lane No. 10, #6 K. H. Road, Shanthinagar,
Prabhat Road, Erandwane, Pune - 411 004, India Bengaluru - 560027, India

Tel: +91 (0B0) 4110 5357 »
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MAHINDRA FORGING LIMITED

*- Regd. Office : Mahindra Towers, P.K, Kurne Chowk, Worli, Mumbai - 400 018,

Pt

Standalone statement of assets and liabilities 30-Sep-13 30-5ep-12 31-Mar-13
Farticulars Rs in Lakhs | Rs in Lakhs | Rsin Lakhs
EQUITY AND LIABILITIES
Shareholders’ funds
{2) Share capital 9,226.04 9,217.33 9,217.33
{b) Reserve and surplus 83,292.30 78,179.64 80,967.84
Sub- total- Shareholders’ funds 92,618.34 87,396.97 S90,185.17
Non- current liabilities
{a} Long term borrowings 1,460.94 1,701.53 1,71.52
(b} Deferred tax tiabilities {Net} 164.96 - -
() Other long term liabilities 128.64 69.62 74.61
{d) Long- term provisions - - -
Sub -Total Non- current liabilities 1,754.54 1,771.15 1,776.13
Current liabilities
{a) Short-term borrowings 207.20 3,800.47 1,403.17
{b) Trade payables 7,653.44 7,890.39 9,012.33
{c) Other current liabilities 1,049.39 2,908.68 1,019.13
{d) Short-term provisions 204,93 55.87 70.99
Sub-total -Current liabilities 9,114.96 14,655.41 11,505.62
TOTAL ~ EQUITY AND LIABILITIES| 103,487.84 | 103,823.53 | 103,466.92
ASSETS
Non-current assets
{a) Fixed assets 19,243.85 21,113.47 20,405.75
(b) Non Current investments 69,819.22 68,327.38 68,444 .42
{c} Deferred Tax assets (net) - - 332.91
{d} Long - term loans and advances 1,009.63 916.63 622.23
(e) Other Non Current Assets
Sub total Non Current Assets|  90,072.70 90,357.48 §9,805.31
Current Assets
{a) Current Investments 1,710.35 - 3,508.24
(b) Inventories 5,121.88 4,611.19 4,672.71
{c) Trade Receivables 4,141.59 5,859.47 4,203.98
{d) Cash & Cash Equivalents 338.13 212.13 237.1
{e} Short term loans and advances 2,068.23 2,580.59 611.25
{f} Other Current Assets 34.96 202.67 28.02
Sub total Current Assets 13,415.14 13,466.05 13,661.61
Total Assets 103,487.84 | 103,823.53 | 103,466.92
Page 3 of 4




"~ MAHINDRA FORGINGS LIMITED
Regd. Cffice : Mahindra Tawers, P.K, Kurne Chowk, Worli, Mumbai - 400 018,

Notas
1 The above results are standalone resylts of Mahindra Forgings Limited

2 The Company operates only in one business segment, viz, Forging Components

3 The Company had invested in Mahindra Forgings Europe AG[ MFE AG], Germany through its wholly owned subsidiaries in Mauritius namely Mahindra
Forgings International limited {MFIL} and Mahindra Forgings Global Uimited {MFGL). Due to economic dowsnturn in Europe, the market demand declined
holly owned subsidiaries, as a result of which the net worth of the MFIL and MFGL has

ment has put in place a strategic plan to address this sitvation and expects that the

subsidiary should turnaround its performance in the next fow years. Accordingly, no provision for diminution in value of these investments has been made,

The auditors have referred to this note as matter of emphasis in their audit repart.

4 2} The Board of Directars of the Company at their meeting held on June 15, 2013 have approved, subject to regulatory approvals, an Integrated Scheme of
I ct, 1856, invoiving Mahindra Ugine Steel Company Limitad , Mahindra Hinoday Industries Lirited,
Mahindra Gears International Limited, Mahindra Investments {India} Private Limited, and Participaciones Internacionales Autometal Tres S.0L ["Transferar
Companies”) with the Campany and of Mahindra Composites Limited through another scheme of merger with the Company, with effect from 1st October,
2013 at share swap ratios established by independent valuers and fairness opinion an these swap ratios provided by independent Merchant Banker.

4 b) The Company had intimated the Stock Exchanges on which itis listed on june 15, 2013 detailing the SWAP ratios.

4 €} Pursuant to the aforesaid Schemes, M/s Mahindra & Mahindra Limited have transferred 4,85,29,500 equity shares of Rs. 10/ each out of their

thereof have been reconstituted.
4 d} PIA {Acquirer) along with Autometal $.A. and CIE Automotive S.A., in their capacity as persons acting in concert with the Acquirer, made zn open offer for
acquisition of 24,502,193 equity shares of Rs. 10 each representing 26% of the Diluted Equity Capital from the public shareholders of the Company at a price

of Rs. 81 per share as described in Detailed Public Statement dated June 15™, 2013 and Letter of Offer dated September 13%, 2013,

5 Previous year's figures have been regrouped / reclassified wherever necessary 10 correspond with the current year's cassification { disclosure

5 The results have been reviewed by the Audit Committee and approved: by the Board of Directors of the Company at its meeting held on 22nd Oct 2012 and

subjected to limited review by the statutory auditars.

7 Results of Mahindra Forgings Limited can be found on the Company's website www.mahindraforgings.com

For & on behalf of the Board of Directors,

Oct 22, 2013

Page 4 of 4




Anpexuse PLL

MAHINDRA HINODAY INDUSTRIES LIMITED
(Formerly known as Mahindra Castings Ltd.)

Reg. Off.: Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai - 400 018.
Tel Ph (022) 2493 1441, Fax: (022) 2497 5081

The Audited Financial Details for the previous 3 years and Limited Review Results
for the half year ended 30" September, 2013.

As per last 1 year prior to 2 years prior Limited Review

Audited Financial | the last Audited to the last financial resuits

Year Financial Year Audited for the Half Year

Financial ended 30"

Year September 2013

2012-13 2011-12 2010-11 Apr 13 — Sept 13
Equity Paid up Capital 45.58 46.58 43.02 46.58
Reserves and surplus 178.48 178.48 161.06 178.48
Carry forward losses -85.98 -G7.77 -56.95 -81.00
Net Worth 139.08 157.28 147 .12 144.06
Miscellaneous Expenditure - - - -
Secured Loans 114.71 128.45 118.65 124.09
Unsecured Loans 16.34 16,86 30.18 1,316.69
Fixed Assets 264.06 274.85 258.06 259.52
Income from Operations 478.78 497.25 375.17 254 .38
Total Income 480.95 500.23 377.88 255.31
Total Expenditure 492 .68 506.67 382.66 250.33
Profit before Tax -11.73 -6.44 -4.77 4.98
Profit after Tax -18.21 -10.82 -7.44 4.98
Cash profit 12.03 15.37 10.79 17.12
EPS {in Rs) -3.81 -2.41 -1.73 1.07
Book value 29.86 32.38 31.68 30.93

For Mahindra Hinoday Industries Limited

Director / Authorised Signatory

hsy




Branch Office : Pune

v Tl

Head Office : Mumbat

S8V 022) 2200 06GT7 7318 B3AD
+81{022) 6831 3835171 36

©-91{022) 2200 3476

E-mait  info@bkxhareco. com

706/ 708, Sharda Chambers,

New Marine Lines, Mumbal 400G 020, Ingia
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~91{020) 25666922/ 32526341
+ E-mail: pune@bkkhareca com
Hao'el Swaroop, 4" Flosor, Lare o 140, 3
Prubhat Road, Eranowane, Pune - 411 004, India V C"

Limited Review Report

To The Board of Directors
Wahindra Hinoday Industries Limited

s

We have reviewsd the accompanying statement of “Uneudited Financial Results for the
pericd ended September 30", 2013" (the statemen:) of Mahindra Hinoday Industries
Limited. prepared by the company and other reconciliations and information (all
collectively referred to as the Fit for Consolication (FFC) Resulis.) Theses FFC Results
are the responsibility of the company’s management and has beer. approved by the Board
of Directors/Management.

These FFC Results have been prepared, by the company’s management soiely for use by
Mahindra & Mahindra Ltd, in the preparation of its consolidated Unaudited financial
results for the pericd ended Sepember 30", 2013 to be furnished to the Stock Exchanges
in India in accordance with the requirements of Accounting Standard 21 ‘Consolidated
Financial Statement’ and Accounting Standard 25 ‘Interim Financial Reporting’ issued by
the Institute of Chartered Accountants of India and rot to report on Mahindra Hinoday
Industries Ltd. as separate entity.

Based on our limited review conducted as aforesaid, nothing has come to our notice that
causes us to believe that the accompanying Statement preparzd in accordance with the
Accounting Standards and other recognised accounling practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement (as applicabie in India} including the manner ir. which it is to be disclosed or
that it contains any material misstaterment.

We further state that there are no other matters that need to be reportsd to you

Date: October 22, 2013 For B.K . Khare & Co,
b Khare P Chartered Accouniants
Place; Mumbai Firm Regn. No. 105102W

.

Prasac Paranjape
Membership No: 47296

pv- ﬁww

Te::+91{080,4110 5357

E-mail: bkkharez @vsal.nat

101, Money Chambers,1" Fioor
#6K.H. Road, Shanthinagar,
Bengaiuru - 5680027, Ind:a

B. K. Kvare & Co.

CHARTERED ACGEIINTANTS

Branch Office : Bengaluru
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short Tesm Borrgwings
Trade Payables

Mher Surzent Liabilities
Shert Tereh Pegusians

TQTAL
ASSETS

Neon Currant Assets
Fixed Assots

Tangible Assets
Intangikie Assets

Capital Wark in Propress

Non Current Investments
Deferred Tax Asset {rat)

Lang Term Loans and Advances
Gther Nen Current Assets

{Current Assets

Invertaries

Trade Recnivablies

Cash & Bank Balances

Short Term loans & Advances
Ohar Current Assols

TOTAL

Sumenary of significand accountng policies

As por gur Report of tven date
Far 8. K. KH&RE & Co.
Chartered Accountants

Fitm Negn Na, 105 10EW

f. V. f,am—
Prasad Paanjape

[Fartner
Membarship He.247295

Phace * Mumbai
oate - Oty 2c13

The 3ccomganying aotes e anistegral part of the finanzial statoinents

~

5 7,095.45
& 7¢.38 W0 3%
7 .80 -
(] 1,03 42 937.04]
2,201 20 10,255.07,
E 2,737.33 559.25
i 17,14.30 115072
i 4,813.13 433181
1 258.1C 2:5.08
1887291 “16,500.9%
41,380.27 a13,367.82
17 25.036.99 25,318.32
12 103.34 12133
16167 36605
13 W82 28554
14 29.37 172 62
15 5760 126.25
25,416 99 25,664 47
t 7,510.32 5,671.20
17 5,750.82 5,66:4.04
18 545.31 579.75
19 110168 756,92
0 155 75 1/2.34
15,063.28 12,733.15:
41,480.27 40.867.8

2

Eor and on behaif of Board of Diractors of Mahindry Kinoday
Industries Limited

M. Hemant Luthra Mr. ikram Nicula
Me, Rajan Wadhers BrSaajay futd
Mir. Zhoohen BRiwandiwala

wMr. K.Remaswami

X Jayaprakiash
CFO

Place : pumbai

Date ;Of.'ha,z

P
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Az per our Report of suen gate
Far B. K. KHARE & Co.
Chartored Accountants

Firm Regn No, 105102W

ﬂv. /a«m y

Praszd Pajanjape
Fartner
Membershio Ne,d47298

Place : Mumbat

Date: Q;'C::a.zms

The JCCOMPANYINg notes are an integezl part of the Maarcial statements
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For and on behalf of Noard of Birectors of Mahindea Hinaday
Imdustries Limited

Pie, Hemant Luthra Mo Akram Nirala
M. Rajar Wadhera Mr.5anjay Arte
tAr. Zhoober Bhivandiwala

Mr K. Ramaswarni

K layaprzkash
CF2

Place : Mumbai

OE:Q:QCT-IQZGH




[Rpe——T—

MARINDRA HIWCRAY 'NELS™R B LIVITED
MNotes ta Finandal Staiemort for the pear enoat Sapt 10, 7013

D R P Pl P o N R Ut I L (S S

3 Sharv Copilal

Sept 30,2013

Muacer 31, 1003

Autharizea

Sha A
lasued, Susicnioed & Fuiy Paip -Up
A0AYCFLI AR INY2 43 320, TP Equity Shares £F A5, 10/ eain fuliv no doup 485767 4, BaYET
Tutal - 4657 4/ 4,637 .67
-
) Reconciliation of shares oviitanding at the beginning and at the end of the reperting pericd:
Sept 30,2004 March 31, 2013
o, of Shares Arnpuni T Mo, ¢f $hares Ampuat
At e beginning of ine pened 6,676,717 465767 46,57 717 4,657.67
Sharesissone durag (e perlod - - - -
Cretstacding antha end of the pericd ABSPETLT 4,657.67 AGSTE 7T 4,657.67

4 Terens/ Rights attached to equity shares:

i Campany hay gnly one ciass of aguity shares having 3 par vetye of Hs. 10 per share. Each holfer of the cquity shares is ent

aersnare. The Company declares and pays dvidend inindian Rupees.

It the event of iguicstion of the Campany, the holders of equity shares will be entitied to receive remaimng assets of the Campany, afler
distripution of all preferential amaunts. Th distrlbatian will be In proagrtion to the numee: of equily shares held by L shareholders.

¢} Shzres held by haldingfultimate helding company andfor their subsidisriesfassgoaty:

M ahindsa & tatvndes Umited, halding company
3,02,51.052 (March 2042; 3,02,54,052) shares af Rs, 40 cach fuive paid 2

d 1o cng vele

Amount R?
Sept 30,2013

Amount Rs.
tarch 31, 2013

102,545,520

392,540,520

ch Agerepate number af bonys shures issued, share isued for considecation athor thaa rash and shares

Roupht back during the period of five vears immedistely preceding the sepgrting date,

fauity shaces aliotted a5 fuliy paid up pursuars ta contracts Ffor considaralion other than cash®
Equity shgras bought dack by the company#

* Ihe Company hay issued 16,437,602 equily shares as fully paid-up to Mahindra & Mahindra Limited, nofding conipany i the year 2009-09 ang
3075 vquity sares 10 ils then employess of the * Mahindrs Cagmngs Pavate timited” 8t garin the raug of %4 i1 b ¥ 2009 20000 pursinng Tl

the seneme of Amalpamanon aparovid by the High Court of Bosloy oo Augu it 3, 605,

" The Company has beughtl back 60,190 Lully paid-up equily thares Aiefd by OGP Empioyees Welfarm Tiust parsuant to Scherre of Avvalzamation

Mo, oF shores

No. of shares

Segt 30,2013 ATarch 31, 2033
16,4649 627 16468527
ik, 100 83,130

approved by the High Court of Bambay on August 3, 2508 These shares were cancaliod against secudties premivm in that P11

€] Qutaits of shoreholders holding more than 5% shares in the company:

Sopt 30,2053 March 31, 2013
tiame ¢f the Shagehslder No., of Shares Farcentage No, of Sharos Purcentape
Mahindra & Mahindre Limied IG,250052 64 Y6 30,254,052 L4996
WE Trestee Coripany Privare Limites 16,290,040 34,98 16,240,640 33,98

[
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AAHI D A HINGOAY INRUSTRIES LG TED

Noles to Feaaraiz! Statoment f30 the year 2aced Septl 30, 21715

L Ean ALD o Jdin Lripsd 93RO 1T 412I00]

4 Resvrves B Sueplus

Szpl 36,8013

toares 3L, 2003

Secunities Premmer
Dagror os pod igsl Financial

Prof t and Loss Actgant
Salange a5 periost hnard 2.3
b ises forthe yoaras pocsiatemert of pell tos 1o

ra Gebot e tne staient s of peoiit ane ol

Tual

17,845,

A LERL

17,8431

17.345.24

(8099 65}

e ]

9,250 29

r
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¢ e
§: e

T
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AARINDARA HIMG DAY INOLSTRIES LIMITED

Mt 16 Finanz'al Slatemant foe the year onded Sept 239, 2053

3 3T ataar IS ey LA Py s e 50 B,

S Long Term Baseowings 40pr30.20L3 AFaren 3L, 2003

Torm ioaes freum banks (Secyred) G, e89.64 L IE4 NG
Sawes [ax Dofozralinar from SCOM under Pagkage Scaeme of InderTrvas 2193 {Uirseoures, TN 1.316.59
Trwl T.CN68G 5,101.0%
3r. No ' Particuian Fate ar.d Repaymery Schedule Sucuriky
|‘.'w||: T3 frem i Bant Limited Loan Sarnet intenest (9 12.25% .3, Fac loani repayalle i 42
. toLtsiaading as of March 312003 Rs. [uaoal m i trlerents of Ky, Bh A Lacs fram Aged 2512
! 2,419 Locs {March 31012 M.
3.621 82 Lackh
4 Term laan front DR Bapk v tog Loan zasies werest &8 1235% pa. 1he loamos regayadie in 42
cutstanding a5 of March 31,2013 Re. decual ainathiy iegta tments of e 46 48 Lats lram Ansil 2613
! 1052 Lacs {Mareh 31,2012 Ry,
PERAR ]
Ters loan from (D81 3ank Smited Loan €2¢6i25 NRrest (@ 12,25% 2. Yhe 'aan [3 rapayatle in 52
-, loutvianding as of March 31,2613 Bs. |eavai monthiy instalimasts of Rz, 33.4% Lazs from Apeii 2013, i N i i .

3 85 .ars {March 11,2012 5. 162.47 Swiured By Farss P Paso charge af
Lars) riar gepe intamt Fruowr of fending arks
Turmivan frem DU Bark Lirited Loan gyrres nleres 13.25% g3, The igun b e paystle ir 42 :‘-_-;rm‘ Pune m:::":'\;;;:yz‘;{;: ::r-gc ;{
putstauding o5 of March 31,2013 3. Jegual reunthly ingallmunts of R¢. 888 Lacs from Ortebar 3312 - o -

4 120 1acs {Marzh 32,2012 s, 298,72 hypatiecationn fav:‘a'...r of [eading b.‘fnk:
Lacs) N wver rovable Auaets situaked 3ngsan &
Term Ran from AGSE Bank Lmjted Loon carngs nternsi £ 12.25% £.2, The 100 15 capayadle in A2 -:\;::l:::::::::r:?::ﬁ:;.f‘a:her han

5 ;J:;s:;::iat;::;:-;h:::::13;1;);:::; aqual manchiy inetalimesnts of Rs, 2.2 Lacs from Qotelor 2012, exelysivsiy chargad Assets)

Lacs)
Tarm lean froem ING Vysyo 8ank Laan gaeios interest @ L7525 pua. The kadan iy repayaciein 16

& Lirited gusslanding as of Rureh rquai quanerty inslaltments af Hs. 215,75 Lacs from Deceninr
51,2013 83 2,183 Lacs (Marer 1) 4
31,201 e 3063 Lacs)

Teem loan feom Saraswai Co. Lesan cardes irierest &Y 21 75% pa The oan isropavacle in 62

» Onperative Bank outstarding 2o of mmonibly nstallments of Rs, 23.30136: from September 2002
tAarca 33,2012 8y, 222 Lars {March
31,2032 Rs, 3,06 izcs]
remj |cafa irem wale Banxaf lad Ledn tarfios interost & LS5 ?I.a.Tnc 07 5 Tepayahie in 3% Seured by eachssres frstshacpe of
:??:‘:}:;‘[: ;:125:13;9'9? ;3?:; monthly instslizens of 85, §2.5 Lacs fram ay 2000 mongage o inmovakle propertivy eicg

- " 4 port:on of land and fagiory
Lacs) biiding/structures of Urse pruperlins
& {1agether wilh piant srd mathingy

atlached thereta and by way of
kypathecabirn of waovatie glast Al
mechinery acquired and purchated for
texaznsinn of Autgmeirs Casling Jivnon.

Term Mpan from State Bank of Ind.a Loan cardias intorast €1 15.50% p.a.The joan i regayan’s |n — . .

outsiznding 15 of Marcn 11,2013 Rs. [mantnly Er\sull-m:r::s(?s m”s:m: L Sccured by First Paci patsw hypethetatsa

i charge an all cuerent disens, prosant and

2.00¢ Lacs {tarch 31,2012 4. Kil) 14 2014-2013 Rs. 2.50 Lacs furure, Cotlateral eharge oa 2s5ets s.tualcd

8 n 2015-2016 Re. 10.0319¢5 a1 62t Mo 310, 31 & 312 medsuneg 3EI0

:: igii‘jzﬁ :: i‘::‘: :;: s meter Village Urse Taluka Baval Dist.
) o Fune which are 2cquires gut of the above
Irs 2038-2019 #s. 4250 Lacs anx Eirrance.
e 20392030 Ry, GO.00 Lars
. Dreterred sales 1ax lean eterastfree and payabie in 10 vearly insallments of vanous
By samaunty starting fram At 20168, Unseecresd




MAHINDHA b NORAYT NV ETRIES LIMITER

Moles Ie Frrancal Statement for the yoae ended Sept 30, 2013

areon o it Rupoes RS WMty oI erav s Nl

i

& Otrer [ong Teess Uakiling

Segt 3002013 Mars 31,013

o Payabins®

ErFREalE O

ENZILT 21 r Rl

B0 money Dol By NUD SBMEINY uvdDE @

fipr cor

otal

2a gl mararty per od ©n AISANE oF vanows vz sl CIGETH whaer
T

53 TLIE

EL] 7053

-

ODEFERMED ~AX

Sept 30,2013 Marck 31,2013

s Deforred tax lakility

SfFpsencr Detwern tax depreciatan and depreciancn/amantitation a3 par nangia ro 2,0HEL 293742
2.731.62 2.737.62
Defecred tax asset
Carry Forward Depraaiation Lodses {2.140.36) 12,140.16}
Employee Benalits [FREEY 253,51}
Cthers 133164) {33164}
(2,73762} {73760
veferred Tan Liabllities(iet) Tatal [G.20] -
£ Lang Term Provisions Sept 30,2013 Mgrch 21,2013
Pravision for empiayee benefits
Early Separation Schome 32508 330.62
Geatulty [Refer lote oo 27.1] 139.36 133.97
leawe Encashmment 31598 S17.4%
Total Gu.oa
§ Short Term Barrowings Sepl 30,2013 March 33,2013
Cash ¢regitionns irein banks (Socured)” 213738 134.3%
Lears roppyakio on dermand {Securad
- Rupos loans * - A¥5.CC
- Fareign Currendy Logns * -
Total 2,737.38 529.28]

* Cash cradic snd demand loans are secured by fiest charge of Rypothecation of all current assets, tuth present & future and second
chargelranking atier chargss <reated andfor 1o be created in favour of teem lenders; of hypathecation on 2li movebie plont and Machinery ang
athee mevasle gssets, poth present and future 30d 2iso sECund pan passw CRArEe fexcept axclusve ¢narge on certain ineovable prossrbes
crwated in favaur of $tale Bask of Indiziby way of manpape over immovable properties of the borrowsr sitated at MISC Prosan, Pune and alio

atveltage Urse Tal. Mavdt Sist. Pure.




FREHINORA TINGOAY INOUS TRILS LMITED

O A0

“vtes to Financiad Slaterment bor the yoar endec Seopt 30, 2e21
A Lzt anlent olngw su sl

“2 Trade payabtes ard other cosront Habikities

Scpl 30,2013

Waron il IOLE

Swnery Ceedite s (Reker Motg Mo, 39
Surary CreditersiCi poxt

Pravision for axpenses

Ernplovee related dues

Suney Creditors (Fefer Ko No. 19

722372 3,626.35
180,21 129 60
3.256.52 1577 32
53105 476 61

11116 3%

EPRA T ]

Le
Currpit s ¢ leng term coregnim o 382,30 R 1R
Tursmntmetuntics of SICGH 0555 ESER b
Interest acoraed and duc an Jaorrowe 15k
tnelaimed dividend GGs 2,05
Gtkioe lisbifitics-
Oiher SEaLLtory Dues 2.54 .
Exerse Labmigioy 42617 17 la
d 15.05 5157
TOs Labiiies 153.74 “73q
Deposits 634 3ila
Tooling advance 44534 475.3.
Advances from customers 6112 11813
Otiver Payabies 4.58 302
481313 4,831 8t
Tonal 15,927.43 15,58E.54
1% Short Term Provisions 5apt 30,2013 March 31, 2013
Pre ns for Shart ferm Senet'ts
Gratuity (Rrfor Note No, 27.1) 247 215
Early Separation Sthoeme 136.24 128.2¢
Leave Encoshrnent £7.69 5H.17
20818 215.08




IAAMTNORA KINCOAY IADUSTRIES LAUTED
Ngtes to Finaacial Statement for the yeor ended 5ept 3G, 2013

Farae sl e ZrRunees 1acs ol OINC faen flatnad

12 NoaCLrrens Investments

Seatdnanil

irvestinens
fragp invgstr oot {Ualueg At godt un'ass Athipwig sioied!

Sty [epalevend

Sataswal Lo-To Ao bimies

MRS EIT OIS B R

sity shares of B3 300 vui

e ANangha Power D el

1,7ERATO haargh 20570, 764,070) A" Class Equily shares o! Ba 19 - easn

inise Lrdgrstond as Power Equity SAares, entitled to onegy fram Groep Canlve Power
A0 ol the fado vaive)

Flaat. ihest shenes wil regews resingtive dividend nat mogre s
Less: Amortsation .

dagueted Mroferancs Shases investmer

wn Wardha Poweer o, Limited®

3231, 230iMarch 20222, 231,020) 'A’ Class Redeamat'e Frefrronce Seasos of Rs. 10 /- each
{Abuve greferance shares casry caupon rate of 0.00% per annum ana redeeniaole on exgiry
¢f 25 yedrs and o bo seissond tor the talance tencr of Power Delivery Agrapment on fresh
LB

Lass: Amonsatien

* i he ovant Lhe Power Celivery Afreement cigires atthe end o term, the Wardha Power
Compaay Wil Buy back the Class ‘A’ Eovity Shares and Class ‘A Preference Shares for a
et consideration of Ay 11-

Less: Amorisation
Taezl

i 525
196 9% LIRAT
[:5.00) %37

£590 [N
22300 223.1g
{1242 12,04
230.6% 15 06
3/v.82 335.54




£ AHINDRA HINCGRAY [NECUSTRIES LATED
Notes o Fnesgisl Statement for the yeat endod Sept 30, 2003

LAY priandy 2ok nEan RURees LID5 LA o e wise $TAre)

14

wanp Term Loans & Advances

Sopt 38,2013

Rrarch 31,2013

Loans And Advances [Unsecurec, cansidered good}

CagithiAgdeangey 9.1 147.51
Secenty Dronsis PR
Totzi 245.27 172.64
15 Oiher Nen Curront Assets fept 30,2013 igrcn 3%, 2013
Nargin money deassits watn fanks ol Kole No. 18) 5480 THLET
, .
Taia 78D 120.29
1B fnvantonigs Sept 30,2003 maarch 31, 1013
fealiind 2% lower of cant and aet eealizalile vaive$
faw Mztarials & famponenis 2. 778.60 1104k
fincludes gacds i teansic Ky, 2639 Lags (Marchi2012 A9 95 [:8)]
Serni finishod goads . 1,345.08 1.335.30,
Fintshed geads 2,97136 2,323.74
Lorcs, Spares, Caniumaic o1 836,67 522,08
1oose Tools az.01 79,101
T 7.5t0.32 5,671
17 Trade figcelvables Sept 38,2013 March 31, 2013
{Unsecured consigered pond unless olierwise statedi
Outstznding for a peried exceeding six months
from the date they are due far payment
Consigerag Doubtiul #50.73 413,63
Lass ; Provision for deubtful dabt 150,733 [410.63)
Ouher debts - Considered Goad 5750082 6,604,054,
Tousl 5.750.82 6,604.0%




AASINTIA HLNCOAY INDLSTRIES [I.-':HITED

Neies ta Finaroa Stateznent for the yeat endee Sept 39, 2313

A TS ETe Flfnaird D238 7 €A1 DINCO 4 AT 00,

18 Casnoand Bank Balirces

Sopt 30,2013

“laceh 31, 261

Casaand Cash Zqwesalent

Casn on Hand

Baiasees with Zank

- Duirent AGCsUJity
Lnga'd Do e ATt

whlin

s

Toeal

Crihor fank dulartoes
- Wt e erey Copu Tyl rratlutity foe te st g 4§32
Alargit maney SEROMEE AL MaTy Ty MEE nan L2 meaths 5780
10732
Arcant discinsed under ron cuera 2ssonifleler None Ne 35 57.5G
4 29.%F
Total 545.31 57375
19 ShartTerm Loans and Advancet Sept 302083 Mareh 35, 2013
[Unsequrdd esnsidered goad unless athervise statod)
Advarces recoverabls in cash o i kind or o2 value to ke recewves 32073 09,32
Propaid Expanses 175,84 6312
Adwance incamie Tax [Nt of provision As, 34796 (Margh 012: Rs. 347.46]) 152,08 153,82
Yalinon wish Conb A veciss & Clstrs gt A90.48
Tetai 1,101.08 Tk 92
20 Cther Cureent Assets Sept 30,2013 March 31, 2013
[Unsicuree consiterad good untass otherwise stated)
Export bunnfits recevabla 155.7% 744
155.15 17144




MABINGRA iR OIDAY INCLATRIES LiMITED
Notes te Fleznel Staiement for tha yiar caded Seat 38, 2013

Huzous Laos unless oinoin 1oy

i WL e Iag |
21 Revenue fram Operatipns Brovious
Yoar ¥oar
Revenos Fram Sacrasions
Stz of manyfactured soods EE LT 3592287
Gther Ogerating Revenue
Sale of Seraz 262,85
Savrof Tea g 1887
ENZOrl e tivies PHEEN 2T 4%
Riverue fram operatang ;G ITAE3 n 51,531.84
Lovai Erose Doty 284534 3033 BD
oLl £5.448.02 AFdr i G
Details of products sald
Finished goods scid
Ihapaetic Product Division
Ferrites 12.195.59 L7672
Electred Loss Lump ILDEA 320.82
aend Coii 1c0.57 525 3R
Foundry Oivision
Lastlng 33.425.87 L0, 538 .38
Totai 50.912.8% 52,115.%5
22 Ghar lacome
fnterost
- From 83aks
[Tax deduzted a7 Sourca ks, 28 Lacy [himrch 2012: Rs 1.2 dacsh 10.27 1330
- Cthers §.23
VAT Relund .
Commission kicome 13.55 a2
Discount received .2 14 30
Frovisions written back 31,32
Profit un Sale of Agser
Divieond reseived Jos
Cters 4588 BET7F
Excnange Firctualion Gan 25 48
Tara 22.97 217.00




[MAMINDRA w¥INODAY NG 45 TR 5% LVITEG
El\‘otcs o Firaastal Maicrend far the yoar endad Sepi 30, 2613

ATaTea 1nlosn Siler Ao st les)

| 73 Costul aneats (esdemea Cuerent Previu.y
i Venr Year

Cost of Raw Maier 2% ans Toempereats Consamed

[t

itventury it the peg ey of the yiar
Addr durcihases EERL TR
Lesa: Baw matertas soi8 sul of materis) gurchzsad P R ]
roryatne emof toe yprar .
STy fonnpne s
Gicressnlfdecreage in invetarics
‘nvEntaries A1 ine ond af the year
Work-n-progiess 134568 1325 %
Finishied gaods 357236 A529.00)
Invemioties 4t the begitnicrg of the year 4,5.800 g
£ Warkein-piogrosy 1.325.35 Ladn5:
Finished gunus 1,729.70 48844
____ 3,658.06 4013.00
MNet ncreasel/Uecrente io inveniars } GEZ.98) LT 0a
. Tam 1161765 210738,
Details of raw material and tempanents conswnad
MLRRE Prpgust Masion
tron Gty ) 5309/
Zing Suits 145,50
tarhananes 23211
Qikers £5¥305
Foundry Uivison
CRIA Surap L5376 23
Graghite kae f Charcoai 553640
FSM AHay §35.93
Silicon Carpide 198,86
Qihers G, 378,54
Tozal - 1108352
Details of ieventory - Raw daterial
hingnenis Prouo st Sivigian
Tron Gxide 3,03
ding Saits .15
Carpgnares .63
Qthers 46323
ruurgng Div
CRCA Serap 5560
Grapliite Fine f Cirargnal 1C 3&
FStd fAdtoy 41,37
Silizon Carbuile 2
Othurs 41353,
Toda: L1id.4n
Gotaits of inventory - Work in Progress
figgnatic Praduct ) g
Ferrites 235.8%
Lol 6.34
tle I3
Enuriny Givivga
Casting 106527
Torat 1,375 3y
Cabs of iaventory - finished Gopas
fAagretic Breduel Diviuegn
Fuoreite, 454 57
i 3403
Lent TEY
Frinelry [hvision
Cantinps
Tatal T e




FEAHINDRA HINDDAY INGUSTAIES (v TE D
€3 10 Firarcis! Statement far the year endad Sonr 30, 2011
: X

ndian Ru sy an >0t

interes: on Logny
o

¢ Ganfless an restalement af inans

MJUNL s P
A4 Ervpioyee Bencfit fupeasas Cureont Pravis, s
Year Yoear
Employes Beaelins
sa Warges & Bsnus 27y
wanl U Lo Providint and STRer Funcs! ofer note 77 kN il
Reafi e Irperses EEN
Trataniy Lagueay (Metl (Sodar nane 37 i
TG 2,073 3%
15 Manttacturing and Cihor Experses Current Freviaus
! Yoar Year
{ Atares, Spares ang Comprnents 1038 B35
Lotour Charge 43713 69145
Power & fuel EREL PR TAGR.Th
Arocassing Char 523435
Repairs & Maintraaace
Buikding’ 148/ 32.04
tachingry 43508 935.32
Ctrers 16026 41,36
Equipment Lease Rentas . -
Rent 2114 A500
Rates & Toxos 25,77 A6.41
Printing any Stadionery 1685 41.32
insurincy G2.28 97.77
Traveifiog & Coaveyance 57496 11793
Legal & Profess ana! chiarpes irla2 161.23
DHfize & Gther Expenyes EL¥T 199,00
Auditars Remunseraton
Audit fae a03 B.3%
Tax audit fee 2.50
Limiitnd reviewe g
Communication Exno 830 18G4
Funk charges A4.47 110,52
Sales Conwmiss.on & Gisgguni: q4.32 10445
Selling Expenses £.78 545
Carriage Oulwards 575,48 1.169.0%
Feavisicn for Doubtiul Debis iNet) 4910 D668
Hacl Dabts Written of! 23.30]
Danatiens - .20
Amarnsation i vilue of investmaont .02 14.41
Loss an Sale af Assets/Wiite oif of auset 485 56,57
Exchange Muttuation Loss 1i6.31 -
Tota £,856.53 12.071.17.
N—
16 Interost Cost Current Brevigus
Year Faar
5 54 1.528.14%







Annexuse M3

e

Regd. Office : 74, Ganesh Apartiment,

7" Floor, Opp. Sitladevi Temple,

Lady Jamshedji Road, Mahim,

Mumbai — 400 D16,

Tel: 022 — 2444 4287. Telefax: 022 — 2445 8196
Website :www.muscoindia.com

Mahindra Ugine Steel Co. Ltd.

MUSCO

The financial details and capital evolution of the &ransfereefresultingand transferor/ demerged

company for the previous 3 years as per the audited statement of Accounts:
29th October, 2013

Financial Details of the Transferor Company

Name of the Company: Mahindra Ugine Steel Co. Ltd.
(Rs. in Crores)

As per limited As per last 1 year prior to 2 years prior te
review Financial Audited the last Andited | the last Audited
Period Financial Year Financial Year Financial Year
01/04/2013 to 2012-13* 201112 2010-11
30/09/2013

Equity Paid up Capital 3248 3248 32.48 32.48
Reserves and surplus 142.68 135.59 169.63 132,73
Carry forward losses - - - -
Net Worth 175.16 168.07 202.11 165.21
Miscellaneous - - - -
Expenditure
Secured Loans 161.25 227.90 126.11 167.04
Unsecured Loans 65.00 - 111.65 102.92
Fixed Assets 137.77 136.80 325.09 300.93-
Income from 34591 766..39 703.92 553.79
Operations (net)
Total Income 348.35 767.04 703.26 554.99
Total Expenditure 339.19 738.20 651.16 52837
Profit before Tax 9.16 28.84 52.76 26.62
Profit after Tax 7.09 (33.72) 36.89 {(5.97)
Cash profit 14.91 (18.99) 48.71 7.04
EPS 218 (10.38) 11.36

(1.84)
Book value 53.91 51.73 62.22 50.87

* Steel division was hive off wef 9t July, 2012 thus figures may not be comparable.

For Mahindra Ugine Steel Co. Ltd.

Al

Ajay Kadhao
Company Secretary

bis”

Admin Off. : MUSCO Stampings, 371, Takwe Road, At & Post: Kanhe, Dist, Pune -
412 106. Tel. No. : +91-2114-255289, 255294, Fax: +91-255293
Works: Kahne & Nashik (Maharashtra) and Rudrapur & Pantnagar (Uttarakand)




Chartered Accoliniants

Deloitte
HaSkins & se"s incrabulls Fnance Centre

Flphinstone dMill Compound
Senapati Bapal Marg

Elphinsione {ud, Mumbai - 450013
India

Tal: +91 (22) 5185 4000
INDEPENDENT AUDITORS REVIEW REPORT Fax: 191 22) 6185 450114601
TO THE BOARD OF DIRECTORS OF
MAHINDRA UGINE STEEL COMPANY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of MAHINDRA UGINE STEEL COMPANY LIMITED (“the Company”) for the Quarter and
Half Year Ended September 30, 2013 (“the Statement"), being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part 11 - Select Information referred to in paragraph 4 below. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Company personne} and analytical procedures applied to financial data and
thus provides less assurance than -an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs) and cther

. recognised accounting practices and policies, has not disclesed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part Il - Select Information for the Quarter and Half Year Ended September 30,
2013 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm Registration No. 117366W)

g\)\/\_ﬁ‘/
Shyamak R Tata

Partner
(Membership No. 38320)

i
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>

) @)vlumbai, October 29, 2013
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